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Introduction

In September 2016, The Money Charity released2 Fi nanc i al education i
how to fix two lost years?3- original research into the state of financial education in

English schools two years after its introduction to the Maths and Citizenship

curriculums.

The picture drawn by the 126 teachers we surveyed showed that the great leap
forward we had hoped for did not happen. In part this was because incentives and
funding for schools were still not in place, timetables remained rigid and other
subjects competed for space.

Simply adding provisions to the curriculum, it turned out, was not a magic wand that
could make financial education happen.

'on — - Butwe also found that schools just
‘I had no formal training, its alife | don3t have the capacity
| skil you pick up along the way.” financial education without help.

Teachers are people like the rest of
us, and many lack the confidence,
knowledge and skills to deliver the financial education that young people need.

As our original report found,t wo t hirds of teachers don3t be
education i s evenuAgeatparvohsalting thi rustbd forv e
schools to overcome their current lack of capacity.

In this short report we argue that schools should be supported to build up their own
capacity to deliver financial education in house, but also that schools and policy
makers must embrace and pour resources into using outside experts to

deliver financial education directl .

Key findings

: Schools and teachers lack the skills and resources to deliver
= financial education in-house. And 80 percent of schools need
: some outside help.
§The vast majority of teachers believe that students learn about
: finance better from outside experts than teachers.
: A mixed model where outside expertise and in-house delivery
: : are both used is common in schools today.
: There are advantages to using outside experts to deliver
: financial education in schools that are extremely difficult for
: schools and colleges to replicate in-house


http://themoneycharity.org.uk/financial_education_schools/
http://themoneycharity.org.uk/financial_education_schools/

Financial education in schools: V\;hy we need direct delivery

Why do we need direct delivery today ?

Financial education is a fiercely urgent matter. A third of young people consider
themselves over indebted by 24 and each year, so it is not a challenge we can leave
for the long term. Here, we argue that the short term challenges to the delivery of
financial education can only be met by bringing in experts to deliver it directly.

For nearly three in five teachers, a lack of skills is seen as a key barrier to their
school delivering good financial education.

Prioritisation of other subjects, low resources and a
lack of teacher skills are big barriers for schools

In your opinion, what are
the main barriers to
schools providing good
financial education?

Prioritisation of other
subjects
Insufficient funding ‘

Even if schools can overcome the barriers to offering financial education outlined
above, findi ng the | eadership, and space in the ti
with the challenge of how best to deliver it.

Teachers lack the skills to
deliver financial education

They are unaware that it is
a statutory obligation

Lack of interest from
parents

The first thing we know is that simply asking teachers to teach finance in their
tutorials, Maths or PSHE classes is not enough. Nearly seven out of ten teacher s

e e d o nbelieve that their schools are
“| was never taught this stuff. I'm °  equipped with the skills required to
getting a mortgage and have no | teach financial education.

|, idea what I'm doing. It would have More than 80% bell h
been so helpful if someone had sat | | Oritrar:] a4 f'%veht |at
me down and actually talked about | [£8CNers NEEd OUISIAE NEIp.

; : Teachers are no different from the
how much of my wage is going to general population, and to expect

dlsapp?dar to ;‘h? taxman and hS)W L'l them to be experts on financial
N\ FoUla apply 101 & mortgage. , products, the emotions behind

ey - N spending money and all the rest is

~ unreasonable.
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80% of teachers believe outside help is needed to
deliver financial education

Teachers need outside help
to deliver financial
education in my school

Teachers in my school are
well equipped to deliver
financial education
themselves

There are two possible answers:

1 Train teachers and provide resources so that schools can deliver financial
education in-house
T Commission outside experts to deliver workshops for students

The common reaction from those who have not worked in the sector is that the first

of these would be the best option - under the theory thatifyou” gi ve a man a fi
you feed him for a day; teach a man to fish
Providing schools with the tools and skills they need to provide financial education

themselves seems to make sense.

It worth noting that the significant barriers above: skills and the competition of other
subjects are direct blocks to delivering financial education in-house without
transformative change, but can be circumvented to a degree by bringing in outside
experts.

Training teachers is very time and

{ "This year | have moved off PSHE | resource intensive, and because financial
1 and have tried to give resources to , education is never the primary vocation of
4 the new PSHE teachers. Soithas ' any given teacher, they will often move

| taken a backseat." | on, depriving the school of skills which it

ity invested in building up.

And even with the notable exception of our friends in Young Enterprise, the
resources are not there for schools to train teachers in the same way they are for
other specialist subjects. Both funding for this and organisations offering help are not



Financial education in schools: thS/ we need direct delivery

at the scale and prevalence they .
would need to be for schools to be ‘("” you want to train yourself up on

able to build their own capacity. ! sex education or trigonometry, the !
d resources are a Google away. For |

In short, for many schools, the financial education you have to dig, '
practical challenge of building and and it's often not quite right
maintaining the skills and a resource k anyway."

base to deliver financial education in i ) T e N
house is extremely difficult. For that Ml
reason, many opt to deliver at least a part of their financial education by bringing in
outside experts whose purpose it is to have the skills and resources good financial
education delivery requires.

!

>

s - . . - At The Money Charity we would be
( If you want financial education to | yery happy for teachers to be

d happen, you have to make sure that| trained so that schools were in a

resources are in place." ' position to deliver the entirety of a
good financial education.

— =

But in the current circumstances,
any healthy provision of financial education must involve a mixture of outside
expertise and additional work from school staff.
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We should promote a mix of in house and
direct deliver vy

Our research showed that these two models are not at odds with one another. Staff

can be trained to deliver aspects of financial education, but also believe that students

benefit from expert speakers - and in many cases prefer this option. When asked to

reflect on the choices that faces them currently, nine out of ten believe that “ pupils

learn about personalf i nance better from speakers with

Nine out of ten teachers think students learn about
finance better from outside experts than school staff

(¢ Outside experts =)

G School staff >

Schools are already delivering using

( "A mixture of both direct delivery ( a mixture of methods, with the

. and teacher led classes is best” majority of schools both delivering
. s e ' their own lesson plans and bringing

in experts.

Today, the practice in schools of using a mixture of methods, with teachers building
on the expert delivery of experts makes sense. Direct delivery can bring specialist
resources and expertise which can be supplemented by the ongoing work of
teachers who have more time to work with students.

Recently, The Money Charity has embraced this by producing follow up resources
for our direct delivery which teachers can use to embed what our consultants
provide.
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Schools are already using a mixed model for financial

60.5%

education...

65.1%

... outside experts are
the most common

method
VN
U, D 4 i

Our teachers develop Our teachers deliver it using We use outside
and deliver it external lesson plans experts

There is probably a long term need for direct deliver y

The case we make goes beyond using direct delivery as a stop-gap method while
schools build up their own capacity to deliver financial education. Even if funding,
training and lesson plans were available to teachers, there is still significant appetite
for direct delivery.

Over two thirds to teachers cited the skills, materials and amount of attention
specialists could offer, and it is very difficult to see these relative benefits
disappearing without the a huge transformation in the ways that schools and
colleges operate.



